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PART - A

Answer any FIVE questions in about 75 words each. 

(5 x 4 = 20 Marks)

1. State the law of demand.

2. What do you understand by utility?

3. What are the features of perfect competition?

4. Define national income.

5. Distinguish between financial investment and real investment.

6. What is meant by a barter system?

7. Define tax.

PART - B

Answer any FOUR questions in about 250 words each. 

(4 x 10 = 40 Marks)

8. Distinguish between microeconomics and macroeconomics.

9. Explain the reasons for downward sloping demand curve.

10. Distinguish between return to factor and return to scale.

11. Elucidate the consumption function.

12. Explain any five objective factors determining consumption expenditure.

13. Elaborate the functions of money.

14. Explain the principles of public expenditure.

PART – C

Answer any TWO questions in about 900 words each. 

(2 x 20 = 40 Marks)

15. Elucidate the consumer equilibrium with the help of indifference curve analysis.

16. Briefly explain the difficulties in the measurement of national income.

17. Explain the various quantitative and qualitative credit control methods.

18. Compare and contrast the merits and demerits of direct and indirect taxes.
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